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The Client / Client’s representative / -s signature / -s 

 

magnetiqbank.com 

info@magnetiqbank.com 

The Agreement on receiving Bank’s services 
Client CIF A 

(hereinafter - Client) from the other half acting of free will and in good faith, without mistake, fraud or duress conclude this Agreement on receiving 

Bank’s services (hereinafter - Agreement) with the following rules: 

1. Structure of the Agreement
1.1. The Agreement is bilateral agreement concluded between the Client and the Bank, which consists of General Terms of 

Service (hereinafter – Terms), Bank’s Tariffs, Application, Special Agreement, as well as any appendix or counterpart 

of the Special Agreement. The term Agreement can also refer to any Client’s Order to the Bank, which is not related to 

any Special Agreement concluded in written form; 

1.2. The meaning of the terminology used in the Agreement and the description of Bank’s services is described in the 

General Terms of Service. 

2. Subject of the Agreement
2.1. Subject of the Agreement is the Bank’s services, which the Client is asking to receive, but the Bank is providing to 

the Client according to the Agreement. Each Application, Order or Special Agreement that is signed by the Client and 

submitted to the Bank, is an expression of the Client’s will to receive the Bank’s services; 

2.2. The range of Bank’s services and its description can be found in the Bank’s home page www.magnetiqbank.com in 
document title “Terms and conditions”, places of providing services or by verbally inquiring information from employees 
of the Bank; 

2.3. The Bank’s services are being provided based on Application, Order or Special Agreement, which the Client signs and 
submits to the Bank; 

2.4. The Client has the right and he is free choose the Bank’s service most appropriate to him or to refuse from it, offer the 
Bank amendments in it, by concluding Special provisions to the Agreement; 

2.5. In cases mentioned in the Terms, the Bank has the right to stop or refuse providing Bank’s services to Clients, as well 
as to unilaterally amend the content of the services; 

2.6. Term of the Agreement, dispute settlement procedure and other provisions of the Agreement are stipulated in the 
General Terms of Service, which the client has confirmed and accepted as binding to the Client by signing this 
Agreement. 

3. Fees for the Bank’s services
3.1. The price for subject of the Agreement is set in the Bank’s Tariffs. The Bank’s Tariffs binding to the Client are determined 

by the type of Bank’s service provided to the Client and Client’s status in the Bank, which the Bank grants to the Client 
unilaterally upon concluding the Agreement; 

3.2. Parties may agree on individual Bank’s Tariffs or provisions of Agreement by concluding Special provisions to the 
Agreement. 

Date Venue 

AS Magnetiq Bank, registration number 50103189561, legal address Brivibas street 54, Riga, LV-1011, Latvia (hereinafter - Bank), on the one half
and 

(name, surname / company name) 

Personal code (date of birth) / Registration number 

The Client’s representative  
(name, surname) 

Personal code / date of birth 

Position: 

Chairman of the Board / Member of the Board Attorney Director Proctor Other  , 

acting in accordance with 
(date) 

 . 
(the name of the document, number) 

The Client’s representative 
(name, surname) 

Personal code / date of birth 

Position: 

Chairman of the Board / Member of the Board Attorney Director Proctor Other  , 

acting in accordance with 
(date) 

 . 
(the name of the document, number) 

Personal code / date of birth 
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No Yes (attachment No , date 
Filled form “Special conditions”, if the parties agree on amendments in the 

) General terms of service, tariffs or other conditions..

The document has been signed in my presence. I confirm the identity and signature / -s of the Client / Client’s representative / -s. 

(The Bank representative position, name, surname) (signature) (date) 

Seal 

The Client / Client’s representative 

(position) (name, surname) (signature) 

Client’s representative 
(position) (name, surname) (signature) 

4. Provisions of Agreement entry into force
4.1. Agreement is considered to be concluded from the moment when the Bank opens and activates Account for the Client; 
4.2. Agreement is binding for the Client upon the signing of the Agreement. 

5. Confirmations of the Client
By signing this Agreement the Client confirms that: 
5.1. Client is informed that in accordance with the General Terms of Service this document is an integral part of the 

Agreement and its signing by the Client means an expression of the Client’s will to sign the Agreement; 
5.2. Client has become familiar with the provisions of the Agreement which consists of the General Terms of Service, 

Bank’s Tariffs, Application or Special agreement, agrees to them and recognizes them to be binding to the Client; 
5.3. Before signing the Agreement, the Bank has informed and explained to the Client the Agreement terms, including the 

rights and duties of the Client, as well as the amounts of Bank’s commission fees set in the Bank’s Tariffs; 
5.4. Before signing the Agreement, the Bank has informed the Client about the possibility to agree on amendments in the 

provisions of the Agreement by signing the amendments as Special provisions in the Application; 
5.5. Client agrees that the Bank shall use the e-mail address, postal address and phone number of the Client indicated in 

the Application to inform the Client on services offered by the Bank. Do not agree I agree 
5.6. Client is informed that the Bank processes (collects, stores, records, submits, transfers, transmits, etc.) the Client’s data 

and other persons’ data submitted by the Client, as well as in accordance with Applicable legal acts requests and 
receives the above-mentioned data and other information from the third parties and processes it. Bank has the right to 
transfer the Client’s personal data to the third parties, if the Bank considers it necessary for the provision of services or 
debt recovery from the Client. The Client confirms that, he / she has right to transfer data of other natural persons to the 
Bank, for that he / she has received all necessary consents. 

5.7. In dealings with the Bank, the Client is the Beneficial owner. Upon opening an account where the Client is not the 
Beneficial owner, the Client undertakes to immediately inform the Bank on the Beneficial owner by filling a respective 
application; 

5.8. Client agrees to provide additional information if the Bank requires it in order to specify information indicated in the 
Agreement; 

5.9. All the information provided in this Agreement are complete and true, Client has become familiar with the Bank’s Tariffs, 
General Terms of Service, structure of the Agreement, as well as the Client confirms that the Agreement is 
understandable and binding to the Client; 

5.10. Client undertake immediately in written form to inform the Bank on any significant changes in the above information. 

; 
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